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Safe Harbour Statement

This presentation may contain forward - looking statements, including 
statements about our expectations of the progression of our preclinical and 
clinical pipeline including the timing for commencement and completion of 
clinical trials and with respect to cash burn guidance. Such statements are 
based on management's current expectations and are subject to a number 
of risks and uncertainties that could cause actual results to differ materially 
from those described in the forward - looking statements. TopoTarget 
cautions investors that there can be no assurance that actual results or 
business conditions will not differ materially from those projected or 
suggested in such forward - looking statements as a result of various factors, 
including, but not limited to, the following: the risk that any one or more of 
the drug development programs of TopoTarget will not proceed as planned 
for technical, scientific or commercial reasons or due to patient enrolment 
issues or based on new information from non -clinical or clinical studies or 
from other sources; the success of competing products and technologies; 
technological uncertainty and product development risks; uncertainty of 
additional funding; TopoTarget's history of incurring losses and the 
uncertainty of achieving profitability; TopoTarget's stage of development as 
a biopharmaceutical company; government regulation; patent infringement 
claims against TopoTarget's products, processes and technologies; the 
ability to protect TopoTarget's patents and proprietary rights; uncertainties 
relating to commercialization rights; and product liability exposure; We 
disclaim any intention or obligation to update or revise any forward - looking 
statements, whether as a result of new information, future events, or 
otherwise, unless required by law.
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Annual General Meeting 2010: Agenda

1. Report on the Companyôs activities during the past year.

2. Presentation of audited annual report with auditorôs statement for approval and 
discharge of the Board of Directors and management.

3. Resolution on application of profits or covering of losses as per the adopted annual 
report.

4. Election of board members and alternates, if any.

5. Election of state authorized public auditor.

6. Any proposals from the Board of Directors and/or shareholders.

6.1.1. Mandatory changes to the Articles.

6.1.2. Voluntary changes to the Articles.

6.1.3. Other proposed changes to the Articles.

6.2 Other proposals from the Board.

7. Miscellaneous.
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1. Report on the companyôs activities during the past year.

Board meetings held:

Å21 board meetings

Å1 meeting in Remuneration Committee

Å4 meetings in Audit Committee

Å2 meetings in US Commercialization Committee

Å1 meetings in EU Commercialization Committee

Å12 meetings in Clinic and Regulatory Committee



5

TopoTarget at a glance

ÅHeadquartered in Copenhagen, Denmark ( Medicon Valley), with approximately 40 employees

ÅFocus on the development and commercialization of novel drugs for the treatment of cancer

ÅBelinostat is the lead drug candidate with blockbuster potential, currently in its first pivotal 
trial, with recent US partner (Spectrum Pharmaceuticals) agreement for development and 
commercialization

ÅRevenues (2009): DKK 44.0 million (USD 8.5 million)

ÅPre tax loss (2009)*: DKK -142.7 million (USD -27.5 million)

ÅTopoTarget has, based on current plans, sufficient cash resources until at least 2012, without 
taking into account potential milestones

TopoTarget is a development and marketing - oriented international biotech company 
dedicated to developing improved cancer therapies

Shareholder Ownership

The 10 largest
shareholders combined **) 31.7 %

HealthCap funds at least 10 %

Avanza Pension at least 5 %

* Before tax and writedowns : DKK - 121.5 million (USD - 23.4 million)

** As per 21 April 2010.  Including HealthCap fund, and excluding Avanza Pension 
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Henri Lichenstein, CDO
ÅPhD in Biochemistry and Molecular Biology
Å20+ years of drug development experience at 

Amgen and CuraGen
ÅJoined TopoTarget in 2009

Anders Fink Vadsholt, CFO & Head of IR
ÅM.Sc. in Finance and Commercial Law from CBS
ÅMBA from University of Melbourne, Australia
Å13+ years of biotech/capital market experience
ÅJoined TopoTarget 15 April 2010

Niels Laursen , Dir. HR
ÅMSc in Economics and Business Administration 
Å20+ years of experience in HR
ÅJoined TopoTarget in 2001

Experienced international management team

Francois Martelet , CEO
ÅMD, Masterôs degree in business and legal medicine
ÅExtensive experience within the international pharmaceutical industry, 

including prior positions as CEO and president
ÅJoined TopoTarget in February 2010

John Parsons, CCO
Å30+ years of pharmaceutical commercial 

experience in building marketing and sales 
infrastructure for biotech companies in the US
ÅJoined TopoTarget in 2006
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Highlights in 2009 (and start 2010)
- securing partnership deal and streamlining organization and focus

Clinical development progress for belinostat

ÅMonotherapy :

- Belinostat is currently in its first pivotal trial in PTCL (peripheral T -cell lymphoma)

- Positive results of TopoTargetôs initial phase II study with belinostat in PTCL

- CTCL ( Cutaneous T-cell lymphoma) presented at ASH (the American Society of Hematology)

- FDA granted Orphan Drug status for belinostat for the treatment of PTCL

ÅCombination therapy:

- First patients dosed in TopoTargetôsrandomized Phase II study in combination with carboplatin
and paclitaxel (BelCaP) in CUP (cancer of unknown primary site)

- Data analysis from the Phase II trials in ovarian and bladder cancer patients showed that the 
BelCaP combination had significant clinical activity

- BelCap is currently being tested in a randomized phase 2 global, multi -center trial in cancer of 
unknown primary (CUP) patients

Development and commercialization agreement with Spectrum Pharmaceuticals, Inc.

ÅTopoTarget received USD 30 million cash upfront with a potential deal value of USD 320 million in 
milestones and double digit royalties
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Highlights in 2009 (and start 2010) (continued)
- securing partnership deal and streamlining organization and focus

Marketed products

ÅEuropean divestiture of Savene ® to SpePharm Holding, BV, for EUR 5 million (with an 
additional later upside of up to EUR 1 million), which will be used to accelerate the belinostat 
clinical development program

ÅTotect ® is currently being promoted by the TopoTarget US sales team

Funding

ÅSuccessful capital raise in July 2009 where the share capital was increased by 66,304,510 
new shares, raising gross proceeds of DKK 132.6 million

Organization

ÅNew CEO appointed, Francois Martelet, MD

ÅNew CFO & Head of IR appointed, Anders Fink Vadsholt

ÅStreamlining of the organization and management structure to focus on the implementation of 
the lifecycle plan for belinostat, and optimize the use of cash resources
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Share price development (12 months) for TopoTarget compared 
to other listed biotech companies in Denmark
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TopoTarget equity story

ÅA development - stage biotech company dedicated to developing anticancer agents
that work when existing therapies fail.

ÅThe most advanced clinical drug candidate is belinostat, a best - in - class HDACi -
drug candidate, which has blockbuster potential in both hematology and solid tumors.

ÅRecent partnering agreement with Spectrum Pharmaceuticals Inc. to co -develop 
and to commercialize belinostat, allowing the company to maximize commercial 
potential.

ÅProven track record with the first marketed product Savene ® / Totect ® , taking only 7 
years from idea to launch. 

ÅBroad pipeline of novel late stage clinical and preclinical cancer drug candidates with 
various mechanisms of action.

ÅTraded on NASDAQ OMX Copenhagen under the symbol TOPO.CO.


