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Safe Harbour Statement

This presentation may contain forward-looking statements, including 
statements about our expectations of the progression of our preclinical and 
clinical pipeline including the timing for commencement and completion of 
clinical trials and with respect to cash burn guidance. Such statements are 
based on management's current expectations and are subject to a number 
of risks and uncertainties that could cause actual results to differ materially 
from those described in the forward-looking statements. Topotarget
cautions investors that there can be no assurance that actual results or 
business conditions will not differ materially from those projected or 
suggested in such forward-looking statements as a result of various factors, 
including, but not limited to, the following: the risk that any one or more of 
the drug development programs of Topotarget will not proceed as planned 
for technical, scientific or commercial reasons or due to patient enrolment 
issues or based on new information from non-clinical or clinical studies or 
from other sources; the success of competing products and technologies; 
technological uncertainty and product development risks; uncertainty of 
additional funding; Topotarget's history of incurring losses and the 
uncertainty of achieving profitability; Topotarget's stage of development as 
a biopharmaceutical company; government regulation; patent infringement 
claims against Topotarget's products, processes and technologies; the 
ability to protect Topotarget's patents and proprietary rights; uncertainties 
relating to commercialization rights; and product liability exposure; We 
disclaim any intention or obligation to update or revise any forward-looking 
statements, whether as a result of new information, future events, or 
otherwise, unless required by law.
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Q1 2010 – Financial Highlights 
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(DKK '000) 3 months 2010 3 months 2009 2009

Revenues            29.230              12.343           43.979 

Production Costs            (3.355)               (2.230)         (10.125)

Research and development Costs           (19.525)             (24.489)         (89.884)

Divestiture of rights in Europe to Savene            33.724 0 0

Write-down of research and development costs 0 0         (21.200)

Sales and distribution costs            (6.095)               (9.275)         (29.136)

Administrative expenses            (9.169)               (6.108)         (26.126)

Operating profit/loss            24.810             (29.759)        (132.492)

Profit/loss before tax            23.585             (32.863)        (142.742)

Diluted EPS in DKK               0,18                (0,52)             (1,58)

(DKK '000) 31 March 2010 31 March 2009 31 December 2009

Cash flows from operating activities            10.062             (27.541)         (99.198)

Cash flows from investing activities                 680              35.785           37.861 

Cash flows from financing activities           146.635                 (124)              (315)

Cash and cash equivalents           287.522              80.823         130.145 

2010 pre tax guidance DKK 0 - 20 million as stated in connection with the AGM 22 April 2010
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Selected highlights during Q1 2010
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• On 6 January 2010 Topotarget announced that the GOG (The Gynecologic Oncology 
Group, US) initiated a phase 2 trial evaluating the efficacy and safety of belinostat
and carboplatin in the treatment of recurrent or persistent platinum-resistant 
ovarian, fallopian tube or peritoneal cancer. 

• On 2 February 2010 A co-development and commercialization agreement with 
Spectrum Pharmaceuticals Inc. for belinostat was announced. 

• On 23 February 2010 Topotarget announced a new CEO, M.D. Francois R. Martelet 
to prepare for the commercialisation of belinostat.

• On 2 March 2010 Topotarget announced that SpePharm Holding, BV acquired the 
rights to Savene® for EUR 6 million including potential EUR 1 million of royalties.

• On 19 March 2010 Topotarget announced the initiation of a NCI sponsored Phase 
I/II clinical trial of belinostat in combination with cisplatin, doxorubicin and 
cyclophosphamide in the first line treatment of malignancies of the thyroid gland. 
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Highlights for the period after 31 March 2010

• On 7 April 2010 Topotarget announced a new CFO & Head of IR, Anders Fink 
Vadsholt.

• On 7 April 2010 As a consequence of Topotarget’s focus on belinostat, the Company 
restructured its research and pre-clinical development organization as well as its 
management structure leading to the reduction of eight full time employees.

• On 13 April 2010 Topotarget announced the appointment of Professor Jean-Louis 
Misset as Chairman of it s global scientific and medical advisory board.

• On 21 April 2010 Topotarget announced the presentation of preclinical data at the 
101th Annual Meeting of the American Association for Cancer Research (AACR). 

• On 22 April 2010 in connection with the Annual General Meeting, Topotarget
established of a new Board of Directors, with Bo Jesper Hansen as Chairman. 

• On 22 April 2010 in connection with the Annual General Meeting, Topotarget issued 
financial guidance of a pre-tax profit for the 2010 financial year in the range of DKK 
0 million to DKK 20 million.

5



6

Totect® sales development stable despite of 
manufacturing problems in the first 2 months
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Belinostat partner agreement with Spectrum Pharmaceuticals Inc.

• Agreement entered into on 2 February 2010

• Topotarget received USD 30 million cash upfront

• Potential value of USD 320 million in milestones

• + Double digit royalties

• Spectrum funds the PTCL BELIEF trial and Topotarget funds the ongoing randomized phase 
2 CUP study

• Resources for co-development in promising indications, cost sharing with Spectrum 
contributing 70% and Topotarget 30% of future development costs

• Joint development and commercialization committees

• Spectrum territory: North America and India as well as first right of offer to China

• Topotarget will use data to commercialize belinostat in Europe, Japan and rest of world
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Financial guidance 2010 (as of 22 April 2010)

ÅFor 2010, the expected pre-tax profit is app. DKK 0 – 20M (€ 0 – 2.7M) and a net cash 
position end 2010 of app. DKK 175 – 195M (€ 23.5 – 26.2M)

ÅExpected pre-tax profit for 2010 is positively impacted by the receipt of an upfront payment 
of $30M from Spectrum Pharmaceuticals as well as by the consideration of € 5M (with an 
additional later upside of up to € 1M) from the sale of the rest-of world rights (outside North 
and South America) of Savene®

Å61% of the upfront payment from Spectrum Pharmaceuticals will be recognized in 2010 while 
39% will be deferred to 2011 (with approximately one 18th of the amount per month during 
the period February 2010 to July 2011)

ÅThe full cash effect of the upfront payment of  $30M was booked in 1Q 2010
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Contact Information

Francois Martelet
CEO

+45 39 17 94 99 (phone)

+45 31 36 83 41 (mobile) 
francois.martelet@topotarget.com (e-mail)

Anders Fink Vadsholt
CFO

+45 39 17 83 45 (phone)
+45 28 98 90 55 (mobile)
afv@topotarget.com (e-mail)

Topotarget A/S
Fruebjergvej 3
DK-2100 Copenhagen

Company website: 
www.topotarget.com
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Thank you for your attention


